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5HFHQWO\�� ,�KDG�D� IULHQG�WDNH�D�SLFWXUH�RI�P\�
IDPLO\� DQG�PH�� �:KHQ� KH� VKDUHG� LW� ZLWK� XV��
P\� ILUVW� WKRXJKW� ZDV�� ³'R� ,� UHDOO\� ORRN� OLNH�
WKDW"�´�,�ZDV�VKRFNHG�WR�UHDOL]H�,�GLG�QRW�ORRN�
OLNH� %UDG� 3LWW� DIWHU� DOO�� :KDW� WKH� SLFWXUH�
VKRZHG� PH� ZDV� ,� QHHGHG� WR� JHW� EDFN� RQ� D�
UHJXODU�GLHW�DQG�J\P�URXWLQH�ZKLFK�ERWK�KDG�
JRQH�RQ�WKH�VLGHOLQHV�DIWHU�D�YHU\�EXV\�&KULVW�
PDV�VHDVRQ� 
 
0\� ³QRQ-%UDG� 3LWW´� PRPHQW� JRW� PH� WKLQNLQJ�
DERXW�KRZ�DV�D�ZKROH��KXPDQLW\�GRHV�QRW�OLNH�
WR� ORRN� DW� LWVHOI�� 6XUH��PRUH� DQG�PRUH� RI� XV�
DUH� WDNLQJ� SLFWXUHV� WKDW� DUH� FDOOHG�
³6HOILHV´� �SLFWXUHV� WKDW� IHDWXUH� XV�� EXW� UDUHO\�
GR�,�NQRZ�DQ\RQH�ZKR�DFWXDOO\�JRHV�EDFN�DQG�
ORRNV� DW� WKRVH� VHOILHV�� ,W¶V� OLNH� RXU� SLFWXUHV�
QHYHU�PDWFK� XS� WR� RXU� LGHD�RI�ZKDW�ZH� ORRN�
OLNH�� 
 
7R� PH�� WKDW� LV� ZK\� ,� DP� JODG� ZH� KDYH� WKH�
VHDVRQ� RI� /HQW�� /HQW� LV� D� WLPH�ZKHQ�ZH� FDQ�
SDXVH�DQG�WDNH�D�GHHS� ORRN� LQ�RXU�PLUURUV�RU�
DW�RXU�VHOILHV�DQG�JDXJH�ZKDW�LV�UHDO�DQG�ZKDW�
LV�SUHWHQG��/HQW�LV�D�WLPH�ZKHQ�ZH�FDQ�DVVHVV�
ZKDW� ZH� DUH� GRLQJ� ULJKW�� DQG� ZRUN� RQ� WKH�
WKLQJV�WKDW�ZH�FDQ�GR�EHWWHU�� 
 
/HQW� LV� DOVR� WKH� WLPH� IRU� XV� WR� ORRN� DW� RXU�
VHOYHV�QRW� WKURXJK�RXU�H\HV��EXW� WKURXJK�WKH�
H\HV� RI� *RG�� ,W� LV� LPSRUWDQW� IRU� RXU� VSLULWXDO�
OLIH��RXU�IDLWK�IRUPDWLRQ��WR�VSHQG�WLPH�RQ�WKH�
IDFW��QRW�SUHWHQG��WKDW�*RG�VHHV�XV�GLIIHUHQW�
O\�� 
 
)RU�WKLV�/HQWHQ�VHDVRQ��,�ZHOFRPH�\RX�WR�MRLQ�
PH� IRU� D� WKUHH-VWHS� GDLO\� GHYRWLRQ�� $OO� \RX�
QHHG� DUH� D� FURVV�� D� SKRQH� �RU� PLUURU��� DQG�
\RXUVHOI��)LUVW��ORRN�DW�WKH�FURVV�DQG�DVN�\RXU�
VHOI� ³:K\� GLG� -HVXV� GLH"´� &RXQW� WR� ILYH� VHF�
RQGV� DQG� WKHQ� ORRN� DW� \RXUVHOI� XVLQJ� \RXU�
SKRQH� RU� PLUURU�� <RX� ZLOO� ILQG� \RXU� DQVZHU�
ORRNLQJ�ULJKW�EDFN�DW�\RX�� 
 
'RQ¶W�OHW�\RXU�VHOILHV�RU�PLUURUV�IRRO�\RX���/HQW�
LV� WKH� VHDVRQ�ZKHUH�ZH� UHPHPEHU� WKDW�HYHQ�
DV�ZH�ORRN�DQG�MXGJH�RXUVHOYHV�IRU�DOO�ZH�DUH�
QRW��*RG�VHHV�XV�IRU�ZKR�ZH�WUXO\�DUH��ZDUWV�
DQG�DOO���DQG�ORYHV�XV�ZLWK�DOO�+LV�KHDUW�� 
  
$QG� ZKLOH� RXU� ERGLHV� PLJKW� FKDQJH�� *RG¶V�
ORYH�QHYHU�ZLOO�� 
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<RXWK�6SULQJ�5HWUHDW� 
&DPS�$JDSH 
0DUFK���-�� 

1RXULVK� 1&� LV� D� ORFDO� RUJDQL]DWLRQ� IRUPHG� LQ�
�����WR�DGGUHVV�IRRG�LQVHFXULW\�RI�FKLOGUHQ�LQ�
1HZ� +DQRYHU� FRXQW\�� 1RXULVK� 1&� ZRUNV� GL�
UHFWO\� ZLWK� WKH� 1HZ� +DQRYHU� &RXQW\� 6FKRRO�
6\VWHP��DIWHUVFKRRO�SURJUDPV��VRFLDO�VHUYLFHV��
DQG�PHGLFDO� SUDFWLWLRQHUV� WR� LGHQWLI\� FKLOGUHQ�
ZKR�FRXOG�EHQHILW�IURP�WKHLU�SURJUDPV�� 
 
7KH\�SURYLGH�VFKRROV��FRPPXQLW\�FHQWHUV�DQG�
RWKHU� QRQSURILWV� WKDW� VHUYH� FKLOGUHQ� ZLWK�
HPHUJHQF\� IRRG�� IUHVK� IUXLWV� 	� YHJHWDEOHV��
DQG� KHDOWK\� VQDFNV�� 7KLV� LV� D� GLUHFW� ZD\� WR�
SURYLGH�FKLOGUHQ�ZLWK� IUHH��QXWULWLRXV� IRRG�� ,Q�
PLGGOH�DQG�KLJK�VFKRROV��WKH\�VWRFN�HPHUJHQ�
F\�IRRG�SDQWULHV�IRU�VWXGHQWV�WR�DFFHVV�GXULQJ�
WKH� ZHHN�� $W� FRPPXQLW\� FHQWHUV� DQG� RWKHU�
QRQSURILWV� WKDW� VHUYH� FKLOGUHQ�� \RX� ZLOO� ILQG�
WKHP�GHOLYHULQJ�KHDOWK\�VQDFNV�OLNH�IUXLWV��YHJ�
JLHV�DQG�JUDQROD�EDUV� 
 

&RQWLQXHG�RQ�SDJH�� 
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+DQGEHOOV� ZLOO�
UHVXPH� SUDFWLFHV�
RQ� :HGQHVGD\V��
EHJLQQLQJ� 0DUFK�
�� IURP� �-�SP��
1HZ� ULQJHUV� DUH�

DOZD\V�ZHOFRPH��1R�KDQGEHOO� H[SHUL�
HQFH�LV�QHFHVVDU\��D�UXGLPHQWDU\�OHYHO�
RI�PXVLF� UHDGLQJ� LV�KHOSIXO��:H�DUH�D�
VWUHVV-IUHH� PXVLFDO� JURXS�� :H� SUDF�
WLFH XSVWDLUV� IRU� DQ� KRXU�RQ�:HGQHV�
GD\V�LQ�.HHYHU�+DOO� 
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7KHPH��+RO\�:HHN 

 
5HDG�6FULSWXUH�7RJHWKHU�� 

3UD\�7RJHWKHU��DQG�*URZ�6WURQJHU� 
LQ�\RXU�IDLWK�WRJHWKHU��� 

6DWXUGD\��$SULO�� 
 
5HVHUYH�\RXU�3DUDGH�3DUNLQJ�6SRW�IRU�
��������6LJQ�ZLWK�'HDFRQ�6XVDQ�-DFN�
VRQ�RU�XVLQJ�DYDLODEOH�IRUPV�QHDU�WKH�
FKXUFK� GRRUV�� &KHFNV� DUH� SD\DEOH� WR�
6W��3DXO¶V�/XWKHUDQ�&KXUFK�� 
 
3URFHHGV� ZLOO� JR� WRZDUGV� WKLV� VXP�
PHU¶V� PLVVLRQ� WULS� DQG� QH[W� \HDU¶V�
(/&$�<RXWK�*DWKHULQJ�WR�0LQQHDSROLV� 

6DWXUGD\��$SULO��� 
�����-������DP 

������DP–�������DP� 
(JJ�+XQW��&UDIWV��DQG�*DPHV 
������DP��+RWGRJ�/XQFK� 

%LUWK–��WK�JUDGH�LQYLWHG�WR�SDUWLFLSDWH�
LQ�(JJ�+XQW� 

7HHQV�LQ��WK-��WK�JUDGH�DUH�LQYLWHG�WR��
DVVLVW�ZLWK�HJJ-KLGLQJ�DQG�FUDIWV� 

 
&DQG\�DQG�(JJ�'RQDWLRQV�DUH�EH�
LQJ�DFFHSWHG�WKURXJK�$SULO��WK� 

7KDQN� \RX� WR�HYHU\RQH�ZKR�GRQDWHG�
WR� WKH� 9DOHQWLQH� %R[HV� SURMHFW�� <RXU�
JHQHURVLW\�ZDV�VR�DSSUHFLDWHG�E\�WKH�
UHFLSLHQWV�� 
 
+HUH� DUH� D� IHZ� UHVSRQVHV� ZH� UH�
FHLYHG� 
 
³7KDQN� \RX� VR� PXFK� IRU� WKLQNLQJ� RI�
PH�WKLV�9DOHQWLQH¶V�'D\��*HWWLQJ�D�ER[�
IXOO� RI� JRRGLHV� ZDV� D� KXJH� VXUSULVH�
WKDW� PDGH� PH� IHHO� UHDOO\� VSHFLDO�´� -�
(ULN�3DXOVRQ 
 
³7KDQN� \RX� VR� PXFK� IRU� WKH� XQH[�
SHFWHG�9DOHQWLQH¶V�'D\�ER[�� ,�ZDV�VR�
VXUSULVHG� DQG� UHDOO\� DSSUHFLDWHG� DOO�
WKH�DPD]LQJ�FDUGV�DQG�VZHHW�WUHDWV�´�
-�3DLJH�3RWWOH 
 
³7KDQN� \RX� VR� PXFK� IRU� WKH� 9DOHQ�
WLQH¶V�ER[��,W�UHDOO\�PDGH�P\�GD\��,W¶V�
VR� EXV\� KHUH�� ,� DP� FRQVWDQWO\� GRLQJ�
VRPHWKLQJ��VR�WKLV�ER[�FDQ�UHPLQG�PH�
WR�WDNH�VRPH�WLPH�IRU�P\VHOI�´�-�/DX�
UHO�0HLWURGW 
 
³7KDQN�\RX�VR�YHU\�PXFK�IRU�WKH�9DO�
HQWLQH¶V� JLIW� \RX� VHQW�� <RXU� NLQGQHVV�
DQG�WKRXJKWIXOQHVV�PHDQV�VR�PXFK�WR�
PH�� DQG� FHUWDLQO\� PDGH� P\� GD\�´� -�
$OOLVRQ�&XPPLQJV 
 
³�$�WKRXVDQG�WLPHV�WKDQN�\RX�IRU�WKH�
YHU\� VSHFLDO� 9DOHQWLQH¶V� SDFNDJH�� ,W�
ZDV� VR� VZHHW� DQG� PDGH� PH� IHHO� VR�
ORYHG�´�-�$QQD�3KHOSV 
 
³7KDQN� \RX� VR� PXFK� IRU� WKH� 9DOHQ�
WLQH¶V�ER[��,W�ZDV�VXFK�D�QLFH�VXUSULVH�
DQG�,�FDQ¶W�ZDLW�WR�HQMR\�ZKDW¶V�LQVLGH�
ZLWK�P\�IULHQGV�´�-�5HEHFFD�9DQFH 
 
³7KDQN�\RX�DOO�VR�PXFK�IRU�P\�VZHHW�
9DOHQWLQH¶V�'D\�ER[��,W� LV�VR�WKRXJKW�
IXO� DQG� LW�PDGH�P\� GD\�� 7KH� VQDFNV�
DUH�SHUIHFW�IRU�P\�IULHQGV�DQG�P\VHOI�
WR� VKDUH� DQG� WKH� FDUGV�ZHUH� VR� QLFH�
DQG�KHDUWZDUPLQJ�´�-�.DWH�3RWWOH 

&RQWLQXHG�IURP�SDJH��« 
 
6W��3DXO¶V�ZLOO�EH�SDUWQHULQJ�ZLWK�1RXU�
LVK�1&�LQ�$SULO�WR�SURYLGH�6QDFN�3DFNV��
6QDFN� 3DFNV� DUH� D� TXLFN�� UHDG\-WR-JR�
VQDFN�RSWLRQ�WKDW�FRQWDLQV�D�MXLFH�ER[�
DQG�WKUHH�VQDFNV�IRU�NLGV�ZKR�QHHG�D�
OLWWOH� H[WUD� IXHO� IRU� WKHLU� DIWHU-VFKRRO�
DFWLYLWLHV�� 
 
6QDFN�3DFN�LQ��������« 
 
�� ��4XDUW�=LSORF�%DJ 
 
�� ��6QDFNV�-�FKRRVH�RQH�VQDFN�IURP������ 
������($&+�FDWHJRU\� 
 
&DWHJRU\�$��)UXLW�6TXHH]H�3RXFK 
&DWHJRU\�%��*UDQROD� %DU� RU� 6DQGZLFK���
 &UDFNHU 
&DWHJRU\� &�� 5DLVLQV�� %DJ� RI� 'ULHG�
 )UXLW��RU�)UXLW�VQDFNV 
 
��������-XLFH 
 
2XU� JRDO� LV� WR� ZRUN� ZLWK� 1RXULVK� 1&�
RQ� D� UHJXODU� EDVLV�� EHJLQQLQJ� ZLWK�
6QDFN� 3DFNV� DQG� SRVVLEO\� PRYLQJ� RQ�
WR�RWKHU�SURMHFWV�� 
 
:H�DUH� DVNLQJ� IRU� GRQDWLRQV� RI� LWHPV�
QHHGHG� IRU� WKH� 6QDFN� 3DFNV�� TXDUW�
=LSORF� EDJV�� )UXLW� 6TXHH]H� SRXFKHV��
JUDQROD� EDUV�� VDQGZLFK� FUDFNHUV�� UDL�
VLQV��GULHG�IUXLW��IUXLW�VQDFNV��DQG�MXLFH�
ER[HV�� 
 
'RQDWLRQV� FDQ� EH� GURSSHG� RII� DW� WKH�
FKXUFK�RIILFH� 
 
:H� ZLOO� KDYH� D� 6QDFN� 3DFN� 3DFNLQJ�
3DUW\�LQ�.HHYHU�+DOO�RQ�7KXUVGD\��$SULO�
�� DW� ����� S�P�� $OO� DUH� ZHOFRPH� WR�
FRPH�KHOS�XV�SXW�WKHVH�SDFNV�WRJHWK�
HU�� 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQ�
WDFW�7HUHVD�&ROHPDQ��&RQQLH�(GZDUGV��
.DWK\�3RROH�RU�.DWKOHHQ�LQ�WKH�FKXUFK�
RIILFH�� 

6W��3DXO¶V�(SLVWOH�3DJH�� 
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1LQH�\RXWK�DQG� WZR�DGXOWV� ORDGHG�XS�
WKH�6W��3DXO¶V�%XV�DQG�KHDGHG�WRZDUGV�
*UHHQVERUR� RQ� )ULGD\�� )HE� ��� UHDG\�
IRU� D� ZHHN� RI� ODXJKWHU�� PXVLF�� DQG�
OHDUQLQJ�ZKDW�LW�PHDQV�WR�EH�WKH�%RG\�
RI� &KULVW�� ���� VWXGHQWV� DQG� DGXOWV�
HQJDJHG� LQ� VPDOO� JURXSV� DV� OHDGHUV�
DQG�SDUWLFLSDQWV��GLVFXVVLQJ�KRZ�WKHLU�
IDLWK�DQG�KRZ�WKH\�VHH�WKHPVHOYHV�DV�
SDUW� RI� WKH� &KXUFK� DQG� :RUOG�� 6WX�
GHQWV� DVNHG� LPSRUWDQW� TXHVWLRQV��
DERXW� *RG�� IDLWK�� DFFHSWDQFH�� DQG�
ORYH�WR��%LVKRS�7LPRWK\�6PLWK�WKURXJK�
WKH�³%LVKRSV�+RW�6HDW´���6WXGHQWV�DOVR�
KDG�IXQ�WKURXJK�IUHH�WLPH�DQG�D�6DW�
XUGD\� HYHQLQJ� GDQFH�� 6WXGHQWV� ZHUH�
FRQVWDQWO\� UHPLQGHG� WKURXJKRXW� WKH�
ZHHNHQG� WKDW� ZH� DUH� QRW� DORQH–� ZH�
DUH� SDUW� RI� D� JUHDWHU� ERG\–� WKH�
&KXUFK–� ZKLFK� H[LVWV� WKURXJKRXW� WKH�
HQWLUH�ZRUOG�� 
 
'XULQJ� FORVLQJ� ZRUVKLS� RQ� 6XQGD\�
PRUQLQJ�� %LVKRS� 6PLWK� UHPLQGHG� RXU�
VWXGHQWV� WKDW� WKH\� DUH� DQ� LPSRUWDQW�
SDUW�RI�RXU�&KXUFK���$OO�RI�*RG¶V�SHR�
SOH� KDYH� LPSRUWDQW� JLIWV� WR� EULQJ� WR�
WKH� WDEOH�� $OO� RI� RXU� VWXGHQWV� DUH� D�
SDUW� RI� WKH� ERG\� RI� &KULVW� LQ� WKHLU�
FRPPXQLWLHV� DQG� FRQJUHJDWLRQV� DQG�
FDQ�XVH�WKHLU�JLIWV�WR�VKDUH�*RG¶V�ORYH�
ZLWK�RWKHUV��7KURXJKRXW�WKH�ZHHNHQG��
RXU�VWXGHQWV�UHIOHFWHG�XSRQ�WKHLU�SDV�
VLRQV��VRFLDO�DQG�HFRQRPLF�LVVXHV�WKDW�
KLW� QHDU� WKHLU� KHDUWV�� DQG� KRZ� WKH\�
FDQ� EHVW� XVH� WKHLU� JLIWV� DW� 6W�� 3DXO¶V��
-DYLHU�5DPLUH]��RXU�DGXOW�PDOH�OHDGHU��
VXPV�XS�WKH�ZHHNHQG�E\�VD\LQJ�³7KLV�
WULS� ZDV� YHU\� DPD]LQJ� DQG� VSLULWXDOO\�
FRPIRUWLQJ�´ 
 
3HRSOH�RI�*RG–�WKH�IDLWK��SDVVLRQ��DQG�
ORYH�RI�RXU�\RXQJ�SHRSOH� LV�DOLYH�DQG�
VWURQJ�� 

$IWHU� D� VKRUW� EUHDN�� ³$�:HHN� LQ�
WKH�/LIH�2I´�FRQWLQXHV� 
 
/HDUQ�DERXW�6DP�%HDVOH\¶V�:HHN�EH�
ORZ� 
 
6DP�ZDNHV�XS��JHWV� UHDG\��DQG�WUDY�
HOV�WR�VFKRRO�0RQGD\–�7KXUVGD\�IURP�
�DP-�SP�� +H� GRHV� KRPHZRUN� IURP�
�SP–� XQWLO� KH� LV� ILQLVKHG�ZKHQ�KH� LV�
QRW� LQ� PXVLF� OHVVRQV� RU� UHKHDUVDOV���
2Q� )ULGD\�� 6DP� DWWHQGV� VFKRRO� IURP�
�DP–� �SP� DQG� WKHQ� KHDGV� WR� ZRUN�
IURP��SP-��SP� 
 
2Q� 6DWXUGD\V�� 6DP� WULHV� WR� VOHHS� LQ��
FDWFKHV� XS� RQ� OLIH� ZLWK� KLV� IULHQGV��
KDV�D�PXVLF� OHVVRQ� IURP���SP–��SP�
DQG� WKHQ� KHDGV� WR� ZRUN� IURP� �SP-
��SP��2Q�6XQGD\V��6DP�DWWHQGV�ZRU�
VKLS�DW��DP�ZKHQ�KH�LV�QRW�DZD\�GXH�
WR� EDQG�� ZRUN�� RU� IDPLO\� REOLJDWLRQV��
+H� WKHQ� ILQLVKHV� XS� KLV� VFKRROZRUN�
IURP� ��-�SP�� ZRUNV� �-��SP�� DQG�
DWWHQGV� \RXWK� JURXS� DV� KLV� ZRUN�
VFKHGXOH�DOORZV�� 
 
6DP�LV�FXUUHQWO\�SUHSDULQJ�WR�WDNH�WKH�
$&7� DQG� 6$7� WKLV� VSULQJ�� +H� LV� DOVR�
SODQQLQJ� WR� DXGLWLRQ� IRU� 1&� $OO-6WDWH�
+RQRUV� %DQG� RQ�0DUFK� �WK�� 3UD\� IRU�
KLV�UHKHDUVDOV��KLV�WUDYHO�WR�/H[LQJWRQ�
1&��DQG�KLV�DXGLWLRQ� 

6DWXUGD\��0DUFK���� 
��DP-�����SP 

6XSHUSHHSV�DQG�6W��3DXO¶V�)DPLOLHV�
7RJHWKHU 

(DVWHUQ�)RRG�%DQN�6HUYLFH�(YHQW 
)DPLOLHV�ZLWK�FKLOGUHQ�DJHV���DQG�XS�

DUH�LQYLWHG� 
 

7KH� (DVWHUQ� )RRG� %DQN� VHUYHV� � RYHU�
���� ���� SHRSOH� LQ� WKH� �� FRXQW\� DUHD�
VXUURXQGLQJ� :LOPLQJWRQ�� 6HUYLFH� ZLOO�
LQFOXGH� VRUWLQJ� SURGXFH� DQG� RWKHU�
IRRGV��SDFNDJLQJ�GULQNV��DQG�SUHSDULQJ�
WKH�)RRG�%DQN� WR�DVVLVW� WKRVH� LQ�QHHG�
LQ� RXU� FRPPXQLW\�� 6LJQ-XSV� ZLOO� EH�
HPDLOHG� LQ� RXU� ZHHNO\� QHZVOHWWHU��
DYDLODEOH� RQ� WKH� )%� SDJH�� RU� FRQWDFW�
'HDFRQ�6XVDQ�� 

�WK-�WK� *UDGH� 6WXGHQWV� DUH� DOZD\V�
LQYLWHG�WR�DWWHQG�&RQILUPDWLRQ�&ODVVHV� 
� 
0DUFK��������SP-�����SP 
$OO�$ERXW�/HQW 
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